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of the board of lupervilOn of the countiee within whioh luoh 
oit.iee are looated to leyY annually upon all of the taxable property 
within luoh oity luoh a per centum for that purpole &I may be 
directed by the oity counoil of luoh oitiee not exceeding the 
limit ftxed by law: provided that no contract heretofore made 
respeoting the apphoation of the bridge tax Ihall be deoted 
hereby. 

Approved April 10, 188~. 

OHAPTER 17. 

PUBDDtG OUTSTANDING IBDDTBD1OI88 OP CBBT.uB' CITU:8. 

AN A.CT Providing iorFundlng CertaIn Bonds and Outstan~ In· 8.1'.". 
debtednes8 ot Oertatn Citiee, and Authorlzlq 0ertaIn Cities to 
Fnnd Certain Outstanding Indebtedll8lll, and to Provide tor the 
LeV! of Ta"t:. tor the Payment Thereof, and Providing a Penalty 
tor the Diversion ot 8\1011 Tax. . 

.Btl ie ~ by IA. (}tJMI'Gl humbly of IA. &Gel of. I0tD4: 

21 

S8OTIOll' 1. That all oitiee organized under the general inoor-r4eb~ 
poration laws of the State, and having a popuration of ftve ~:::-1U1 be 
thousand or more according to the cenlus of 1885, and whOle n4e4. 
outataading indebtedness, evidenoed by the warrants of 8aid 
oities exceeds the SUID of ten thousand dollars. are hereby au-
authorized and empowered to fund the same and illue bonds of 
aid citiel therefor, in sums of not leu than one hundred and 
DOt more than ODe thousand dollare eaoh, having not more than 
twenty years to run, and bearing a rate of interest not exceed-
ing six per oent. per annum, payable semi-annually. And luoh 
oities may also in the l&IDe manner refund the indebtedness of 
laid oorporations evidenoe by bonda thereof heretofore il8ued 
and outstanding at the time of the p&l8&~e of this act. 

Sso. I. Baicf bonda. Ihall be substant1ally in the following I'orm of bond. 
form: 

N f) •••• the oity of ............ in the State of Iowa for value 
reoeived promises to pay ........ _ ....... 18 •• , or at any time 
before the date, at tDe pleasure of said oity. the sum of 
............•..... dollars, with interelt at the rate of .... per 

OtIDt. per annum, payable lemi-annually at ......•......... on 
the ...... days of ........ and .......... in each year, upon prel-
.ntation and lurrender of the interest coufonl hereto attaohed. 
This bond il issued by the oity counoil 0 laid oity, under the 
provisions of ohapter ............ of the acts of the Twenty. 
"econd General Assembly of the State of Iowa. and in oonform· 
ity with a relOlution of laid oity counoil, dated .... day of 
- ••...•• _ ••• 18 •... 
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In teatimony whereof the said oity oounoil of the oity of 
.................... have oa1l88d thil bond to be liped by ita 
mayor and attelted by ita auditor or merk with the leal of aaid 
oity affixed, thi,. ..•• day of .....••• 18 •• 

. . •............•• Auditor 01' (,l8rk • 
• • . " .•...•.. KarOl' of eM CiIy 0/ . ............. . 

And the interest ooupons attached to said bondl Ihall be IUb­
staDtial1y in the foUowlDg forip: 

No.. .. The treuurer of the oity of ................ in the 
State of Iowa, will pay the holder thereof on the.. . ••.... day 
of ........ 18 .• at. ......... the sum of .•.•....•....... dollars. 
for intereat on oity bond No.... Seriea of ••••.••• iaaued un· 
der the provisions of ohapter ............ of' the aota of the 
Twenty.seoond General A1sembly of the State of Iowa. 

0Uu Auditor 01' Olwk. 
SlW. 8. Whenever any bonds issued unaer the provisions of 

thiI ohapter shall be duly exeouted, Dumbered oons80utively and 
.. aled, they Ihall be delivered to the treuurer of said oity iuu· 
ing the ame, and bis receipt taken therefor, and he shall ltand 
oharged on hil oftloial bond with aU bonda so delivered t.o him 

C1&1 tlellazer and the prooeeds thereof, and he lball .. U them on the best :.:r:'dlOD available terms or exohange them for any legal indebtedne. of 
said oity, evidenoed. by tlie outataDding warranta or bonds of 
said oity outstanding at the date of the ilnal paaaage of thil aot. 
but in no oaae shall said bonds be 10 IOld or exohanged for a leu 
lum than their face value and all intereat accrued at the date of 
aaid lale or exohange; and if any IUoh bonds lhall be IOld for 
mODey, the rrooeeds thereof Ihall be applied exolulively to the 
payment of suoh bonda or indebtedneu outstanding at the date 
of the bal p~ of this act. When they are exohanged for 
warranta of said oity said trealurer shall at onoe canoel .aid 
warrants u by the oidinanoea of said oity provided. Be .hall 

Beeord of keep a r800rd of all bond. IOld or exohanged by him, by num· 
IIoDdlIIOl4 to ber, date of .ale, amount, date of maturity, the name and addreu 
be kept, of the purohuer, and if 8J:ohanged, what evidenoe. of debt 

were received therefor, whioh record .hall at all times be open 
to the inapeotion of the oitizens of aaid oity; .aid treuurer .l1all 
&lao report under oath to the oit)' oounoil of said oity, at each . 
ilrat regular .... ion thereof in each month, a atatement of all 
luoh bOnds 10 IOld or 8J:ohanged by him .inoe his lut report 
and the date of suoh sale or exohange, and when exohang8d, a 
de80ription of the oity indebtedne .. exohanired therefor. 

No bORdllI- S:l:O. •• No bondl shall be is.ued under ibi. act in uoeu of 
~:u~~ the oonatit.utional limit nor for any other purpoael than to fund 
UouaIlIIIllt. the outatanding indebtedness of said oitiee evidenced by the 

warranta of. aiCl oities outatanding at the date of the 6nat pas. 
aage of this act, or to refund outatanding bonds, at suoh tIme 
or by oontraots ensting at suoh date and to be performed within 
the year 1888. 
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SJKJ. 6. The oity counoil of all oitiea iHuitig bondl under AIIeI8m.DUOZ 
and by virtue of this ohapter Ihall caule to be aalelled and ~ of In­
levied each year upon all the taxable property of said oity, in 
addition to the levy for other pUrpo88l, alum luffioient to pay 
the interest on bonda ontltanding wued in conformity with 
and by yirtue of the }>roYilionl of this act, aooruinlf before 
the next annual levy, ana suoh.proportion of the prinolpal, that 
at the end of ive yean the sum raised Ihall eqllal at leut 
twenty per cent of the amount of bonds issued; at the end of 
ten years at leut fortf per cent of said amount; at the end of 
ilfteen yean at leut Iixty.ive per cent of leold amount, and at 
or before the date of the maturity of said bondl a sum equal to 
the whole amount of the prinoipal and interest, and the money 
arising from luoh levies shall be known u the bond fund, and 
lhall be Uled for the payment of the bondl illued under and by 
virtae of the provisions of thil act, and the intereat thereon and 
for no other purpole. 

8lIO. 6. Whenever the amount in the hands of the treaau1'er BedempUOD of 
belonging to the bond fund, after deducting the amount 1"8- boDda. 
quired to pay the inte1'8lt on said bonds maturing before the 
next le'9}',Ih&l1 be lulloient to redeem one or more bonde, he 
shall notify the owner of luoh bond or bonds that he is D1"8-
pared to pay the lame with all interest &ooned thereon, ana if 
not presented for payment or redemption within· thirty dap If boIlda DOC 

after the date of suoh notice, the interelt on luoh bondl Ihan =~ ~ 
oeue and the amount due thereon shall be 88t aaide for the 
payment thereof wheneyer prelented. All redemptioDI shall be 
inade in the exact orde1' of their illnance, and the notice herein 
required lhall be direoted to the addrell of the owner of aid 
bonda aa Ihown by the record thereof kept in the treuurer'1 
offi08. 

s.o. '1. If the oity council of any oity whioh baa illued bonds UDpal4 boIlda 
under the provisionl of thil act, Ihall fail to make the levy ~:r:r:r~ 
n60euary to pay suoh bondl and inte1'8lt coupon I at maturity 8tate AD4lW. 
and the same Illall have been prelented to the treuurer of suoh 
oity, and payment thereof ref DIed, the owner may ille the bond 
together with all unpaid couponl with the Auditor of State, 
tHing his receipt therefor, and the ame shall be regiBtered in 
the Auditor'1 01108. and the Exeoutive Counoil at thei1' next 
.... ion aa a board of equalization, and at each annual e~ualilla. 
tion thereafter Ihall add to the State tax to be levied In said 
oity a Bumoient rate· to realize the amount of principal and 
intereat put due and to become due prior to the next levy, and 
the same Bhall be collected· aa }>art of the State tax and paid 
into the State treasury and pUlea to the oredit of suoh oity, aa 
·bond tax, and shall be paid by warrants as the paymentl 
mature to the holder of luoh bond al Bhown by the re~lter of 
the State Auditor, until the same IhaU be fully eatilSed and 
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BI-:" of bnld· diloharged; provid«l, that nothing herein oontained lball be 
~er=l= oonlllrued to limit or poltpone the rigbt of any bolder of any 
DO' abrllll(\'d. luoh bonds to r8lOrt to any other remedy wbich suoh bolder 

might otherwise bave. 

Bmbe&zle­
men&. 

. l!lW. 8. Any member of the counoll or any ofBoer of any 
oity levying and colleoting taxes under tbe provisionl of thil 
act who Ihall in any, manner ptrtioipate in, or adrise the diver-
sion of aaid tax to any ot.her purpoae, than that provided for in 
this act shall be deemed guilty of the crime of embeulement, 
and lball be punilhed aocordingly. 

lilitH_lOll. s.c. 9. Tbil act being deemed by the General .Alaembly of 
immediate importance,· Ihall take eifeot and be in foroe from 
and after ita publication in the Iowa State ~ter and. the Del 
MoinelLeader,newspapen publisbed in the CIty of Dee Moin.l. 

8. •• " 

A.pproved AprilS, 1888. 

I he,!8by. certify that the forecolng act was publlahed In the .lotDG 
8Iat.t .&r/f*r AprIl 8, and the DU Milina Laa.di"r April 7, 1888. 

. FRANK D. JA<''KSON, 8ecnIC(&ryctl' 8Iat.t. 

CHAPTER 18. 

UVY OIl' • .A.DDITIOIU.L TAX BY CITlas 011' PlBST OL.A.SS • 

.AN ACT To Empower Cities of the first cl&88, ornnlzed u such 
Idnoe JIUlu&ry I, 1885, to Levy !'axes addltionarto aectton 481, 
Code. 

B, It II'UICt8d by 1M (}meral A.,tllTfhlll of 1M 81aU of IOttXJ: 
s.crION 1. That all oitiea of the fint olus organized u suoh 

aince January 1, 1885 that bave accepted the benelta of the 
proviSions of section 461 of the Code of Iowa, shall in addition 
to t.he powers conferred by said aeotion have power to levy and Tax:J • milia collect a tax not to exceed S million the dollar of the auesaed 

~c:.l_ ~~eb~ valuation of luoh oity or town to pay the interelt on any 
IlbrarJ. indebtedneaa heretofore contracted or that may bereafter be 

oontracted or inourred for tbe purcbue of land and tbe ereo· 
tion of buildings for a publio library or the biring of rooms or 
buildings for suob purpolel or for the compensation a of the 
neceuary employes as provided. in aeotion '61 of the Code 
and to oreate a linking fund for the extinguishment of suoh 
indebtednetl8. 

Approved April 11, 1888. 
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